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Colliers International

Key Takeaways

Strong sale year

Despite a strong year, 2018 ended with negative net 

absorption and increased vacancy

Large blocks of space came on the market
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Vacancy Rate

13.1%

12.3% 11.8%
12.1%

12.3%

11.5%
11.0%

11.8%

10.0%

11.0%

12.0%

13.0%

14.0%

15.0%

1Q 2017 2Q 2017 3Q 2017 4Q 2017 1Q 2018 2Q 2018 3Q 2018 4Q 2018



Colliers International

Significant Leases

Address SF Tenant Type

5340 Kietzke Lane 40,225 Wells Fargo Renewal

4930 Energy Way 38,904
Charter 

Communications
New

6995 Sierra Center Pkwy 19,941 Stantec Consulting
Expansion & 

Renewal

5190 Neil Road 17,776 Aerion
Expansion & 

Renewal

5250 South Virginia Street, Suite 201 16,559 AT&T Inc (HQ) New

1625 E Prater Way, Suite 102 15,700
Sierra Nevada 

Corporation
New

9600 Gateway Drive 15,672
Nevada State Medical 

Examiners Board
New

4001 South Virginia Street 15,126
Reno Sparks 

Convention & Visitors
Renewal

5340 Kietzke Lane, Suite 102 12,026 Gaming Division New

100 W Liberty Street 11,800 Dickson Wright Renewal



Colliers International

Average Asking Rental Rates (Full Service Gross)
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2018 Completed &  2019 Potential Construction

Completed

McKenzie Properties is building a 40,000 SF spec building off Kietzke and 

Neil @ Mountain View Corporate Center ïNear Completion 1Q 2019

Charles Schwab 20,259 SF BTS/Spec building in RancharrahïDone!

Two medical buildings: Urology Group on Kietzke and an Oncology Group on 

Longley ïDone!

2019 Potentially Planned

Rancharrah Office & Retail

Corporate Pointe

Double R & Professional Circle
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Significant Sales

Address SF Sale Price PSF

5190 Neil Road 106,130 $14,875,000 $140.16

10375 Professional Circle 79,552 $25,300,000 $318.03

1575 Delucchi Lane 78,204 $7,300,000 $93.35

885 Trademark Drive 77,132 $20,400,000 $264.48

745 W Moana Lane 60,011 $9,000,000 $149.97

328 S Wells Avenue 39,816 $4,400,000 $110.51

236 W 6th Street 38,456 $5,500,000 $143.02

3500 Lakeside Court 32,040 $2,125,000 $66.32

9895 Double R Boulevard 25,108 $3,400,000 $135.42

Logo denotes a transaction that Colliers International was involved in
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Significant Sales

Address SF Sale Price PSF

6995 Sierra Center Parkway 19,941 $5,500,000 $275.81

9785 Gateway Drive 18,964 $3,925,000 $206.97

5423 Reno Corporate Drive 17,300 $4,966,059 $287.06

888 Willow Street 16,335 $980,000 $59.99

9600 Gateway Drive 15,672 $3,400,000 $216.95

9222 Prototype Drive 15,672 $3,400,000 $216.95

6160 Plumas Street 15,564 $3,500,000 $224.88

5560 Longley Lane 15,316 $4,000,000 $261.16

1475 Terminal Way 15,159 $1,230,000 $81.14

Logo denotes a transaction that Colliers International was involved in
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2019 Office Forecast
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